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necessary. But war was waged against inflation, rather than against unemployment, and the government
promoted a balanced budget instead of growth. This, says Stein, marked the beginning of the age of finance
and subsequent deregulation, free trade, low taxation, and weak unions that has fostered inequality and now
the worst recession in 60 years. Drawing on extensive archival research and covering the economic, intellectual,
political, and labor history of the decade, Stein provides a wealth of information on the 1970s. She also shows
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